
Channel 51 License Co, 
LLC (U.S.)

Channel 51, LLC (U.S.)

Paul Chisholm (U.S.)

100% vote

100% vote
100% equity

CHANNEL 51 CONTROL STRUCTUREEXHIBIT C



Channel 51 License Co, LLC (U.S.)

Paul Chisholm (U.S.)

CHANNEL 51 OWNERSHIP: SCENARIO 1

Channel 51, LLC (U.S.)

100% vote
1% equity

Telcom Channel 51 
LLC (U.S.)

0% vote
49.7% equity

Columbia Capital 
Equity Partners VI 
(QP), L.P. (U.S.)

Interests 
Below 

Reporting 
Threshold

0% vote
42% equity

0% vote
7% equity

Columbia Capital 
Equity Partners VI 

L.P. (U.S.)

General Partner
Or Trustee

Columbia Capital VI, 
LLC (U.S.)

Rajendra Singh and
Neera Singh (U.S)

Managing members
50% vote each

The Columbia Parties (49.7% equity)

James B. Fleming, Jr. and John T. Siegel, Jr. (U.S)

50%

Future Fund Board of 
Guardians (Australia)

Additional Investment

0% vote
23% equity

10% indirect equity
in Channel 51, LLC

The Rajendra Singh 
2008 Family Trust

The Rajendra Singh 
2011 Florida Trust 
For The Benefit of 
Hersh Raj Singh

The Rajendra Singh 
2011 Florida Trust 
For The Benefit of 
Samir Raj Singh

25% 25%



Channel 51 License Co, LLC (U.S.)

Paul Chisholm (U.S.)

CHANNEL 51 OWNERSHIP: SCENARIO 2

Channel 51, LLC (U.S.)

100% vote
1% equity 
(Class A & B combined)

Interests Below 
Reporting Threshold

0% vote
6% equity

General Partner

Columbia Capital VI, 
LLC (U.S.)

Managing members
50% vote each

The Columbia Parties (12% equity total)

James B. Fleming, Jr. and 
John T. Siegel, Jr. (U.S.)

Interests 
Below 

Reporting 
Threshold

0% vote
6% equity

CLASS A CLASS B

Interests 
Below 

Reporting 
Threshold

Future Fund 
Investment Company 

No.5 Pty Ltd 
(Australia)

0% vote
3% equity

0% vote
49.9% equity

Future Fund Board of 
Guardians (Australia) Additional Investment

1% equity in
Channel 51, LLC

Sole
Member

20%



Channel 51 License Co, LLC (U.S.)

Paul Chisholm (U.S.)

CHANNEL 51 OWNERSHIP: SCENARIO 3

Channel 51, LLC (U.S.)

100% vote
0.5% equity 
(Class A & B 
combined)

General Partner

Managing members
50% vote each

The Columbia Parties

Interests 
Below 

Reporting 
Threshold

0% vote
4% equity

Interests 
Below 

Reporting 
Threshold

0% vote
4% equity

CLASS A CLASS B

Future Fund 
Investment Company 

No.5 Pty Ltd 
(Australia)

0% vote
44% equity

Future Fund Board of 
Guardians (Australia)

James B. Fleming, Jr. and John T. Siegel, Jr. (U.S)

Sole
Member

CLASS C

Columbia 
Spectrum 

Partners I-A, 
L.P. (U.S.)

Interests 
Below 

Reporting 
Threshold

20%

0% vote
2% equity

0% vote
1% equity 0% vote

19% equity

Columbia Spectrum 
Partners GP, L.P. (U.S.)

Columbia Spectrum, 
LLC (U.S.)

Interests 
Below 

Reporting 
Threshold


